EFHARS: 600570 IR [EAHRTF

TEA BT R A
2023 RSB ERTHXI
(EH)

—F=F)N\A



Ll

AN Je e E S M ORIEA R TH R S A EAEAE B RC 3. RS
WRIR B R, PR Sk . MERRTE . SE MR AN IR A ST E

AT A B RARE, o~ w] RHE B EE S A B RGC . IR R
o ORI, FEAT ST BT At 2 HE R, SR RN = B AR
SIEE SRR RC B R S VE MR B ORI S, 5 AU &)
FITaRAS 1 2 A 2 iR 36 22 7]

RS

— AREETRI R (PAEANRIEFMEAFE) o (RN RILREIES
) o CETTA RIS B A AN e . IE S, B
LR TFRGAERAT (LURERREER T ARAT" “AF?) (A
FE) HT

T AFIALFLE (BT ARSI E BN G HE AR AT AL
WIS TE o

= ARBURTHRIBURN RAFEAE R A R RBUSRNE BEIMED 5\ S5 E
FRIANT A SR X G BB T

I 47 e PRSI MRS WS ) O & ST S A b (IR S
) R AT A i .

Fiv AR R RN G T BB R 1,539 i, 205 AR
i) B 5 8 5 A T AR VAT 190,000.6442 75 B 0.81%

I8 A ERAE AT ROW A I8 B v R0 i R e 1) e S B SRk AR g B
HIT 2> ) AR AT 10% o AR TR AT AT — 44 Rl o God i A AR A BaT I
PSRV RS0 (0 AR 24 B I BR B AR I H A 7 A ST 1%,

ISy AU UE R T BB R ANHC 1,613 N, AR A R A S AR
RINEATR (EFAFD ARRAFES, @PEHEAN, BOEH, B LEA
A LA B R S S AR R AT WU 1A R T W 2B SRR T AR SR R e 1



HAMN B Z5ARFIM RIS ZA R EA R T RMALES . HH, BA
RGP E S T 2 R 5% LA LBt i B 2R sk P il N S LA . ACBE. T
Lo AFIITHRIBU GRS 5P B A PAE BT 2w B

B AR T SR IIBAT BN Y 39.44 TT/BE . R AR AT R
IGO0 T, PRl RERIR I BE 4 IS BT A2 ROH P DATBUR AR I SE 1
i 2 ) Pl S (R RLA

FEAS THRI 22 5 2 H B R 56 RS IIBATBURE , 452w R AT
NREIAS . IRKBCERLIA] L Betn Prammidifie . Bofe. IRESFFH, BRI
AT AL AR RE SO R 1 1 2

I\ AR TR 2> 1 24 H S B 558 RS IIBUTBUYIE], 5 2~ =) kL
WA RRBIERBA  IRRBERAA . Betn Prdislde e, Bomse e, B IRU
WO KT K AR [0 i 52 S R (ORI 1) 1 3

TUs AREah 3G RO B BRI T 2 H O U R 3R$E 1 B IR 4
AT EE 2 H 1k, sk 60 4N H

+ 3 A F A EA BN RARA B v A R BEEAUT BUR BT A L
AR I 55 B2, AN HOTFER AR

T AP TR S A R R R & B SGE T R T AT S

T BBRARR S S BGEE A TR T 2 HE 60 H N, AR A5
ME AP F XM REATH T, FFEmA T BILEMREET . A RRAEE
£ 60 HN e R TAEM, B2 R 3 R e s SRR, O B 2% A St A
SR, RIZ T BB IR R

= AR TR SERE A 2 T BUBBU AT AT B T SRR EOKR



B_E
B=E
I
BhE
BANE
BLE
FINE
BIE
FHE
B+—%
[ iy piwe 3
BH=%
HEHNE

FESL oo 5
BRI H ISR oo 6
P 47 [ =1 OO 7
BT BRI B RIBFITER ..o 8
BT RIFIEERIE . FERD oo, 10
BT RIMA RO #FH. S8, AR EHAREH ... 12
F EEHIRURIAT A A BAT ARG IR TE T v 14
AR IR T AT oo 15
F B HIBCBURD TRl B P BETTERIRSF v, 19
BRI ATHAEIE oo 21

P47 w7 ST OO OO 23

AT BRI RE EIIBLFIG oo 26

ATIBRIST R R AERBIIAEIE ..o, 28

BT <o 31



F—E BX

CANRE Qe Rk i, AEASSC R AT R 3 X

15 INF]VANE]
Egﬁ;m e T
ﬁﬁiigkﬂﬁ%ﬁ A2 HT FBEAR A PR 2 ] 2023 4R i SR

PSRRI

O3 F) 2T WX BAE AR 5 HIPR P AT i 5 (R A A 2% 1
WG 3K oy m] e MU I SR AR

VATIRIE

AR RIRE, REBEIRAE AR A
S, SPEHANGL, ZO0EH, SR B ANRULA
m HHSNN T AT EI AR T~ " LB L SHR TR K
R HABN 5

O3] R RA% T IR IR H I, 37 H AN 3E 5 H

MBS SRR T Bt 5 2 H ke 28 SR IR RO 1R FR I 1] B

P SRR T H 2 B A AT AT AL 22 T] Fg i ] B

P AR B S BGa TR AT T AT R SRS
1708, AR TR AP AT BRI B et G 4 R v R 5 E Y
RS A SR bR R BTN

AATRCH

Bohxs BT LT A AT B H I, AT AL H e AU AE 5 H

TR

AR AT v s R R X G S 24 7] B2 A A%

TR

AR A Bl VR X GAT A e ZE AP A 55 12 (1 2 1 F

(AFNED

(e NRILANE 2 7]

CUEFRED

(e NI ERESRE)

CE TN

(LT m B B %)

(MBS 15)

(LHRIESR A S B A m] BRI E TR 15— kg0

(AFERE)

el

(TEA T B A R A 7 A

Hh [ HIE 4

Hh EIE SR M R D

UEZFAZ 5 P

HFIESRAE 5 P

JG~ JiTt

ARME. ANRMATT

TE: 1 ARFEREPTGI B 55 En I 5548 b5, WJCHRAIR Ul B 15 & I 4R 142 (0 0 55 B AR A 12280

55 BRSNS AR AR

2. AEZRBISEHEE K WM ERMMZ ME RS LG 25, 2l TIU& LAFTER.




BoE ABEITRIE EH B S RN

VI s 7 VAN =3 /N S5 €724/ A PR & < R 6 XY W N P s i B
NEER, SPEHAG, ZOE T BT, R0 AR B A
it FAZ O I AN AR 2 45 5 AE kS, 2 73R FORE A Rl Kz & g, 7870 Ik
B B 2 A AT B T F% TR 5 oo S R SR, AR (A FHED « GIEZFIED
CEEINE) « (WETEMEE 1 5) 54 0K AR L (A ]
BRE) BIRE, fE A TR



B=F AP RIKE YA

= BRI A m iR BRI, 55T B EA B R (0 St
AR AN 1k o JBe 2R K2 ) AAE HLA PRV B PR -5 ARl TR O IR #8873 2 B AR AL
EHERI,

T HEX AR TRINPATE BN, TR RISt S
TR SR RS, GS AT RS AR R R E S A i, EHE et
W) B BOE S, IR RS #H A IR AR R SR BEEH A Fp 8
A R AR A R .

= M KOS SR AT U R B L, N AU R R S A
AT RA MRS E, R EFEPEIE A7 LR BRR AR E L.
M S T AR Ul PR S A 5 AT S A IR VAR IRV SO RIE SR 52 5 B
NS5 HRINREAT W I HL AR 5T B AU RV 44 B o JSr 5 SRRt AU TR 1)
P AL SR AT B AL

N FEIR AR R 2 B WG B A Bl 5 58 22 A Bl Ja i H AT A BE Y, AL
HMHESN AP E T R AN T AR AR, — AV R FH
) R A B R R 2 R S T R R AL

AR R 7IRRE SR g vy el I U VA S N S A N Y& Ui v
IR RARIZA 2 1) 25 A R R AT L o 7 2 W] TRL U R 3% A et 5 A il
TR HAAAEZ S, MO EH . S CHBIN SR AN ) B2 [F] & %
B o

B RAEAT B AT, RS NS B SRR TR B E U
X GAT AR B 2 A A2 15 Rt R R W i i



BT B R B E KR AT

= BRSBTS AR

(=) WU R € BVE AR A

KRBT RIBUR GARYE (ARRE)Y « GEFRE) « CEHEINE) &K%
BRI RETESCE A (AR AR IR RIE, 45 & m) SERR R OL i E -

() B R E B A 55 W Hts

AH T RIB N RO A FHERZ SEEA R TR EEHNER . mAE
BNG B4 T LR T A R D E B BOR M SSAN R LA A ]
FHNN T EIATRI AR T2 F L E W SHRT AR A A FAN 51 o X5
EABITE RIS RS E N R, AR EFHFSHM S B RR R EH
B, IR A F ST .

= WX S HITE

A TERITE R a3 3k 1,613 A, B4

() EXTMERES. MAEEENR;

(=) /T (FTAFD) ARIRAZOE R, SOk W55 AR

(=) RFEIHEFNNTFEREATEIN AT 2 m 28GR TR KK
JEMHABN 5

AP TR S BB ARG 2w AL S S R R A TR
) 5% LA G B BAR B B N SR BC Al . SCBRE. e ANl iRk
Jilxt B ARZ 5P B A A E BT m] IR ) .

P 2, EHF L mAE N B IA R K2R B A R E R
o PSS 2 R T BRI 5 AR A R 7 5w BAT
57 55Kk %, IS8 & R B & .

=, BURhxT R EISE

(=) ARt e EF S HVGED 5, 272 A A7 xR k42 A
%, R lIALT 10 K.

() NAE SRR R A2 BT E R, o AREL, HFER
AR R BRI THRIAT 5 F 458k W3 2o Uil i R 44 B % b~ s i it

-8-



IV . L m HEF 2B AU R4 R B2 O ) 25K



BHE  ABUETHRIFBERE. HEMSE

= ABURD TR B RIR

ARV E RV B 0 (R 1 SRR A 2 W T Ul 0 558 ) AT A R A i
bl

=, BREREINHE

AR TR DU S5 T I B S AU R 1,589 Sy, 2 i AR T
RIFEZE N 5B A R AR 80 190,000.6442 75 5% 1) 0.81%

O3] AL A O A R RSB R P B b 10 i 52 S R T R B

A2 7] A LA 10% o AR IURH Tl HR AT AT — 4 BBl ont S8 3 A TE A RO P 1
AU T R SRAZ (AR A W] ISR B A I H A ml AR S AT 1%

FEABUR TR A 5 24 H R BEUR 55 U SEIABATBURIE, AR R AT
N IR BRI R IR sigi it IC 5w, IR B &
TPl B BRI I e 52 S B0 R 2 (1 R 2

=\ B GIRER K B 3 B i L

AR VTR T 00 B S SRUAE S-SR IR 3 BC A D R R R

RBEHBRE | SBTRE | S4AEHTHR
w4 % BN E BB ER | AEARIR
Crip ] Z: S linlaa ]

FlER G0 RIEEK, B85 30,500 0.20% 0.0016%

kK EpsE2g: 22,500 0.15% 0.0012%
7k [ 52k [ PSEZS i 20,000 0.13% 0.0011%

B R Bl R4 17,500 0.11% 0.0009%

T Bl M2 16,000 0.10% 0.0008%

77 5% W] [HPSEZS: 16,000 0.10% 0.0008%
5 5] B 23 6,000 0.04% 0.0003%

{15 Bl 2 5,000 0.03% 0.0003%
i~y &y B 23 9,000 0.06% 0.0005%

Ji Bl M2 3,500 0.02% 0.0002%
2R ot %% 41 Bt 6,000 0.04% 0.0003%
J& 1 e RS 5,500 0.04% 0.0003%

HHENESEAT 157,500 1.02% 0.0083%

-10-



MR BRIk AR (1,601 ) 15,232,500 98.98% 0.8017%

it (1,613 )0 15,390,000 100.00% 0.8100%

e 1y EIRARMT— A4 Ui Gl 4 A R A R T R SRR AAS O w R Y OR R A R A BEAS
1% 2~ 7] 2R AT R R BUR T R 2 (A R I 2 A B R T AR R IRl T R PR AZ I 28 K i o m B A
B 10%.

2. AW TR RA O R R TR SR E TR A R 5% LA B A A AR B
SEBRAE A SR LB T
3. ERPHAES HPLEEE &0 WEUE < REECATT, B & TN R AT

-11-



BANE ARETRINER. #TH. S50, TR
HAZE &M

— B RIKAE R0

AP TR B ROW B B SRR T 2 B 2R SR R B SR A A
ATALEGEH 2 H ik, AN 48 N H .

= ARERhTHRIFE T H

¥ HAEARBITRIZ AR AR K2 5 30EE 5 H#EFHSE, %7 H w0
NG H o ARIFAERA RS EH B )E 60 HA, FZAHE HITEF SN
X BT, A S BILEMREF . AFIREEE 60 H A e Bk
AR, N2 e P R SE IR R, R B T b S A B T R, R T I
SHBUEIR KRR R CEEINEGD eGP KR AT HAERTE 60
HA -

=\ ABURTHRIR SRS

AP T35 1) S SR SIS Ay S O BB SR IR 4% 7 2 H B B IIRCRT 47
BH Z 18] 1) Be, X S A o0l 12 S H . 24 AL 36 M H .

VU AEmhTHRIFATATE H

FEA T REL 5, 37 RO IR B A RN T H i 12 4> H J5 T DOF
TR AATRLH AT A 5 H . HAS N FAIIX TE H -

() AAFEERE . FEERG AT =THN, RRRRERNHERASH
W, BEMAN S HAT =1 HiE5H;

() RwFFEMRE . WS SR A S HTHH A

(=) BEATRENS 2 F) IR S AT AR W A A2 5 st 7 AR B R R i (1) B K A
RAEZ ABEEAN R H E2MEHEEZ H

CPOD o IR I o Fe B REUIE 73 58 5 iR A R FL At S 1)

T BRI RIBAT B R HE

FEFATRCH W, 35 RUIAREU THRIBUE AT B AT, Sahxt R TR YE T ik 4T
B HATRL

i SRR AT RO A5 AT R 8] 2 HEUn R & fras

-12 -



fHE TALET )

s BT HE1R2NHERENE S HERE T 224 HNK
F—MTEUH N 40%
BE— M HH4HIE

- HEZTHE24NAEREN S HRER T HE36™H AWM
5 ZAMTEUH N 30%
wE— M HMHIE

o AT HEMNHENENE S HERE T HiEZ48M AWK
= AMMTEUH N 30%
BE— M HH4HIE

£ IR 25 W18 A RAT B AR Ont iR A SR 3L, AT B B SiE 22 1 W4T
B I i F F AR v S R E B S U B S o AR L S IR o RS SAAL%
ATROREE AR, WX RARAT RN 23 B S RN 2 28 AT R, 2w PR DATESH

7N~ BEH

AT RIR B E L I CARNE) « QEZRR) SRR, . #
WA (AFFERE) BRUEIIT, BAENEINT:

(=) B RN A E RS I BN R, AR IR B B4 e Lk 0 i
T AL FL PR A A A | ey B U 25%, FERIRJG BN, A EAE TR
A I 7] e o

(=) WU RN A FEF M POE BN G, R R AR J] SRR 3K
NJa 6 A H WS, B ESE A 6 N H A OCEN, LA 9 A 2 7] BreT
A T S R IS [ L P A A

(=) EXRFIITHRIAROAA, R (AFHE)  GEFFRE) SFHOGRE.
L MG PESCAR AT (AR EARE) Ant o m] s SN 208 BN LR IR F ik
A RBUE KA T AR, WK ER 73 Bt A L FL I A 1 2 = BB 22 B A A e LR I
e B SURE A RIE «

-13-




FEE BRI EATRN R AT BB E T i

J SR HRIAT B4R

B EEIARLATRUN K A 39.44 J0I%, BRIV RATRUSEAE S, WURlRT GnT DA
39.44 TTIFIUAR T SE 24 7] [l RIS G0 R IR 8 ] JI SR

T REIBURAT BUO S B 5B T 1k

BT BB AT BN A AMIE T ISR ST 440, BAMK T N A A B
&

(=) ABPIHTRIA S/ 15 H AR R ERZ B3 it 1 AN3E 5 H i
A T 1A 5 A IERAL Gy i), AL 34.45 Jt;

(=) ABPIHTFRIA ST 20 N5 5 H A RIEEAE B HM it 20 22 5 H ik

SRAL Gy VBT 20 N5 A REEZ By &), EE 39.44 Je.

al
>i'é

22}
=

-14-



BNE  REHHET BTN

— REMIR R T4

Rl A2 T BT 26 A I, 2 W N [N B4R T IR, ez, 35 A
R T 2RAFRIB KT, WASBE FHRURIRT R A% T B AL

(—) AFPREAIM ME—1EE:

1. 8L — DR S 2 R s PE M2 v B 75 R W iR
AN DL AR A

2. FOL— U S5 4R  AER P HI A 2= vH I R 5 e S L e T
FAR B #H TR

3. EmijE il 36 N H W IS REGEEEM . AR ERE. AP AR IETA
T 7y B IS T«

4 AEBHEIRE NS AT BB Y 5

5. HENE M A E I H A .

(=) WU RAR KA MME— 1
1. HAE120H WAHEIESRAZ 5 BTk € A IE 2 Nk

2 BT A A B o A LR AU N AN IE =4 N

3 w124 7 A PR RS AT e b B M 2 SR LA AT AR 1
P RNEIR7 KN E)) TF

4. BB ARFHE) FUEMARIEAFES . @MPUEHA R

5. FHEMMENTS 5 B2 = A 1

6. 1 ENIE I 2 A E I H AR .

= BEHI AT A

ATRUPI A 5 2RI A2 1 B SR AP I S B R EL SRR AR IS BT mI AT AL

(—) AFEPRRAWN ME—1EE:

1. B AR 55 SRS GEE M ST R 75 B s TovER
AN L TR

2 BT AR S5 A BB 2 I R e e W EE T
RN B L TR

A

-15-



3. bmijEkix 36 N H W IS REGEEEM . AR SRR ATTR BT A
18 7 BC I 5

4y AR E AT AT BRI Y 5

5. HENIE M 2 A E I H AR .

(=) WU AR KA ME— 1
1. HAE1290H WHEIESR A 5 Bk € AN TE 2 Nk

2. 124> F A EAIE 2 SR H LR E AN IE 29 Nk

3 BRI 7 A DR E R S AT e b IR 2 S R LA AT AR 1
o RTS8 N $6 it

4. BB AR7RE) EMARIEARES. SEEASHEN;

5. FHEMMENT S 5 B2 =] A 1

6. ENE M 2 A E I H A .

NERAE EIRE (—) FREBRZ —8, B B SR A B -l 2
ARIAE I ARAT B BSR4 A RIVEAH . RS Ok A B () 5%
WUE T Z 10, %l Xt SR ARl TR O 3RAAE i ARAT B B BN 24
M1 mES

(=) 2w RS ER

AP T RBCER IR, AT 2023-2025 FE =2 1HEE,
HASUHEEEZ IR

SR IR B BEML G175 1% H AR T R s

BRBHLX EBEE % Bin

5 20234 PL20224F 15 R A 38, 20234 15 1 KR AL T-10%
5k 20244 PL20234E 15 R A 3L H, 20244 15 1 KR AV T-10%
= Hk 2@%2 PL2024%E 1 )3 AL, 20254F 1A I 18 K R A T-10%

VE: 3B R 3R CAZ o ST R P O ELR 28 IR A A
F SR B AT AR A IA G TR X RAL A TR BEBIAT R s

7] RIE B RV S A% H AR, St GO BEE A% 2 5 AT B R AT
B By A F

(M9 MNZH S % ER

FE AL A RS RZ A BRI S R, S R N S5 A% A+
HUAT #1525 % B AR S e LSt AR YR U R A N Ui S8 S5 2

-16 -




SUTALHCD], A SRR BUUE = M AR FBUELH) (V) <A 4K
Gre

WA B NSRS I05 0 AL By Gy Cy G DA, %
BRI TS TRITIRAE R0 RN S0P

BRISR SR A B C+ C C- D
MAEHATHELBI(Y) | 100% 100% 70% 50% 30% 0%

B R N B E LT BT, B A REAT B BRI,
12w

=L BRI IR A A S B

o) e T N USG  e RIVRHE P it 55 R S5 BRI, IREE G RAT L, o ] R IR
7 WG, A BIE. GRE. FAEE. HAT H 5 T A LE AT A%
PRt — b N AR B T 5 RS RECT IR T RRE 5N, 2 ] R LR
THBDIRNENE Sk, I ABTEET SRR REA N IR R, B =R
A mtERE. KEWE. NS, XHUEES S HERORIR A SRt LA 3 g 3th 8 P B¢
NS - N E IR St A S S SRt A

B R U B TR RN, SRR AR S S IR, BT, (£
A b 25U, AT ML FE SRt — DR s IR < R R P 22 A R g5 A
B 3R TSR A0, Sk B SRR AN BN 5k & Rl N s 23 w0k 55 RSB
RIS, R RS . FICC W%, fREEAZ 0SS . B Frfboll 5%,
xR A B B SR U b 4R 852 3 18T B

NI A FRIE R 2278 A AR IRIFLRE 58 71, ARt Rl tgis F 2~
"] 2023 & 2025 SFFAEIE N 2~ F R DS AR, 21 br ot 2 7] AR
FeAlb 7 e R B O AR, REWS LIRS A m T 355 4 I RISRAMIRE 70 1255
W BHRAREIBE L & 1 2 A UK AR A R UL EAT MV R J « AMES WA
BiSE R IR ER G 25 SR M1 5E (1, BOE M5 %48 bn A — e PR e L2 v] S, 1255
Bhn— A B TR T 7 554 RE T LR h 3 T TARRIMRE, F3—J5 i, fE
REER P RMAK RN TT 17, AL E HARKISEDL, A TR R T 2
SEFRF AR ER

B~ m R LSS, AT NEBE T ™ I SUE AR R, BEWS

-17 -



X BRI BV GG B BN HER . AT ZE S TR . 2w AR R ST
—EEESECEVPAIR, BE U R NG B IR BT A

gi b, AFRIAKETT RIS 2 R BAT amrE . SRETE AR IETE, %
FEbRBCE B BRI AORM ARG B, A X SUah xR BA L RRCR, REiL )
AU R A% H

-18-



BIE RS RI R B R

— REMBER T

LAEATRURT & 7 AR NI . IRIEBERLLR] Bt vl FCiE. 48
IS ST, N B SR AR AT AN B A R . R TR T

(—) WEARANRFERBA ., JRIE LR It r

Q=Qox (1+n)

Forr: Qo JIAHEHT B EEHIRCECE s n NRIR TR A AR IRA . IRIE M
SELLR) i R bR (RN SR A e 1 L 3k I e de 4 Jm 8 n i) i SR A )
Q iR 5 i B S A

(=) B

Q=Qo>P1x (1+n) + (P1+P2>n)

Horbr: Qo AVREERT I SRR Py ONRBCEIC H B HUE Y P2 D
JBeAT A% s n JYBCIBCHT B CRIVEC I B e 05 e BB AT 2 =) S BRI EE DD 5 Q i
LERNE R e

(=) 4l

Q=Qo>n

Forr: Qo B A I B SR IIAHGR: n el b (R 1 A w246 n
SR s Q JNiIAEE a B S B E

() K

NEHER AR IE LT, IR A R % .

= REHIBUTRO S AT S

EAEATRURT & T TR DB L IRIABCERLLA] et Pvdl . BCi. 48
JRCECR S AEFI, SO I AT B A BEAT HH R R R . R TVE AT

(—) BEARNRFEBA ., JRIEB R It 4

P=Po+ (14+n)

Forr: Po JYIREERT TN AR s n VR B AR ARV IROA . JRIE SR AL
Bl iR teE; P oY S AT AU o

(=) B

-19-



P=Pox (P1+P>n) +{P1x (1+n) ]

Forr: Po J9IABERT ATAUNAR . P NIRBUE IC H 2 B A P2 J9BCIK M
B n NECBR Ee ] CRITC B I BE IR A 2wl AR EL s 5 P Oy
HEIE AT B -

(=) il

P=Po=n

Hodre Po TREERT AT M s n NHEICEE]: P Oyl EE 5 AT AL %

() IR

P=Po-V

Forr: Po A REERT AT s V NREIRIIRE A P NI EE 5 AT AU A% o
ZIRBWE)G, PAAUKT 1.

(f) K

NEHER RO ITE LS, ISR IBLAT AL A AR %

=, RE R TR R RRF

L BLATA TR OUN, N2 w2 F e T BGE T o0 T R R R = L AT
Wi M . A n] M ERITM IR R GRS CERINE) « (AR EE)
AR E M AT ERE B AT SN HBMCGREEFSHOET
G, AT R R E RS R A, R A SRR A,

-20 -



FtE  BREIRR ST

I (T HENIEE 11 5—— et A e, A RPRAE SR I &
B UR H, ARIE SIS I AT RS L Sida bR ¢ UG L4 S 215
B BIETF AR B, I SRR T H I A S E, 524
SIS I IR S5 TH ANAR DG il A B 2 FH A BE AR A FH

—. BT

(—) &#7TH

AR 2 =) ) BRI 558 1) AT B R DL B A AN B A AR

(2D SRR A3 fufii R 0

RIETHHENI E, RSN RN B U, K IR ER T ER A iR
S NEAS TR, [FIR B BT B8 B A A

(=) "ATAH

FERATRCH , RIEBATAEEAE, ATUATEG A A B 2 I S AR AT B
RAEAEIR, 4% RS THAE I S AH DGR e Ab 2R

(PO BRI A S B b e 7 i

R (Ao THAENINSE 11 5—— et SO ) A (Al et HE 26 22 '5——
Sl T RS B E, A7 LA Black-Scholes #7 (B-S #7) K
5T AT ST S5 I S AL ) A ot AE - A BT 3 2 24 H g AR T
AR A SR E AT 7 N (B2 PR ERMED o RS HOERIN T

1. FREIBCHT: 34.16 o/l (R&EHR T H A wl R 34.16 T/l

2. BROWS AN L. 24, 34E FTHESHE TR H B3R

3. Hiikzh#: 13.04%. 14.89%. 14.85% (435K _FiEfEHURIT 1 46, 2
. 3EMEBNE)

4, TERKEFIZ: 1.50%-. 2.10%- 2.75% (535K A [N BEARAT il 52 ) 4t
WAL A BT R A R R HE R 22 )

5. BEH: 0.29%. 0.27%. 0.22% (HUAEHITRIAERT 1 4F, 2 47, 34F
o8 ) i BRI T EED

. TR EHIBUE N & L E S

-21-



O ) A AN (L R e 42 T H ISR 2 Fo Al JF e A\ ARl
TRy SR B, 12255 B PR R AU VR0 0 S Bt A2 e AT A LG A 4
HH AR A T Rl 77 A (R Ll s A o A R B P A S

WA 2 DR, BT HAE 2023 4 10 A, AEh-RIE 70
1,539 J3 1 B SR SR % Wl 2 1 A OS2 I U T 2R s«

STRERRS | BRI
B (AR (B35 20234 | 20244 | 20254 | 20264
1,539 2,086.88 24220 | 90878 | 64388 | 292.03
i

1. EREFIFAMERRE 2 BA . K2 THARR T 5L T H 527 B AR 7 E8m AR,
M SERRAE RN R BUR A G, (RIS SR IR AR T AT R A i TR T
2 Laonh oy m A R SR B 24 45 R LA TR 55 BT R PR AR R W TR A D

) L H S APl NS BB AT TH R 2 =)L S A A S
N AL TR 9 BB AT SO A S R R AT B, (RS RR A K
A 25 FEAN R TR 2w A P AE AR AR T, e e BT AR 1, $
R TE R, AR TR R 2 S SR TR v DR L R 1Y 9 F RN

-22-



FBr—8 AWEITRINSSHER

— RPN RIEREF

() AFEHFE P RIEX AT R S 2w RS TR
I, AEN B R HEH B HAFAE SRR R HH N = BIER R RN
FEH BOEEA BRI BT A7 2GR R, AR IR B A K& #
W FIRRIE AR KRB, ST SEM B B T AT BURE 8 A

(0 JHOL S N A TR A A AR E R R, £
FAEW AR H o m) e IR a WS R R E .

(=D B TH RG22 F R K& o OB I 5w SE . 2 7] NS R H T
IRR T, 32w Wl i HAh IR AR, £ 23 ] N B A 2 Ul o SR A k4% AR 55
(ATRIADT 10 KD o MH N GRHRBCE 4 LT H %, 78I AR
B o ) B AE R R = B AU TR AT 5 H 358 3 2 e ih 44 # e i K
AN AR

(V0D 2 R BR K SAER AR THRIEAT BER R RIS, JHSLH N 2 A IR
P S SRR TR R AT B BEARE SR AT B AR R 2 R0 (B #0920
S TUZRARE BB T ) N AR AT R, R R 2 B IR BT R R DAL
2/3 L biE, MG IR AR SR M, S AEEA G AT
FEAT 2 ) 5% LA _E B 6y O B 2R LAST B HAR B R A B A O

O ) AR K o BBl TR S A il xet B i AR B 5 Bl ox B Ay
FERBOCRMIAR,  BL = [P R B

(I AEUah iR A R K w08, Bk SR TR E i 7
SRAEIT 2w ERE I 18] PN TR SRl X i 7 B 2 IR . el R R ils, s
RTINS IR T ATBURIE

= BENRHRTER

() BAR RS H BOEE ARG, 27 5EJix R85 (IR
SIS 5 LA XU AR SL5%K R e

(=D A FE R G2 B AT, 2 2 B S BBl TRl B 3R
J GRRAZA 2 B 2% A 75 BT B UOF A

-23-



M ST SR e T2 24 [ I A SR B AL o AT 55 T 4 U R 3R
B (1 26 A2 15 sttt HR A R A

(=0 2wl M B N 200 e S IR 1 B A it G 4a BT 50T RoR
Ao

CPYD 22w e sl oxet Gease A 2 55 BBl TRl 1) 22 HEAF AR 22 S, L
F.OWES CHBMIIY SORAEAR D | RIS BT 2 [F] R R B

(1) BB RIZ R R OB 5, AR 60 H X il X
FHATHR T, IFRRA T Bid. AR HEFX N LR TR E UG
S FRAR RSB TE DL A T o 45 2~ "R RELE 60 H A e B3R AR, AUl
TR RSO, 522 B 24 S I R 58 B S R L 3 A A AN R R o UBEARL
Btk .

(N WaF EEH . mOE BN RAF R S I S IR 7 6 S H
W R AR R AT 8 HE B R AFAER A 345 B AT 22 5 1S 72
N ASI QIESRHE) R E A 5 WHUE R Ei)a —EEF L 2 Hid 6 A
Ja# T RIS R

(B AR T BEEIBT, N ANESRAE 5 BT i, 2SR 58 5 i
WE, HEZRBCE HY U P Il H

=, BEIRBATER

) FEATRLH AT, 2 5] SR G2 i e AT Bk . B N 25
ATl TR ¥ € BOAT S B S B 25 12 15 Bl AT o 1, S o R S
219 [ P 2 WD 2R AL o AR5 55 T I 24 X Bl il xR AT P SR BB 2% A2 75 1t
Y FAEE L o XT3 AT BUR AT RO R, A R RS SERRE O, ARt
RIS B E FATBOT A 6T AR 2 25 AE R B, B A R A
ZARAT RO B BB o 2 7 W 24 2 I 45 A 5 SRt 00 PR 2 75

(20 A ER AN BB A N AT BOR IS O A SEAAE 5, 4%
HUE [ UR A GO FURAT ISR, JF RSB IC A FA I BBl A B

0. AEE R EREF

() D AE IR K2 WA TR 2 T TE A v R, R

SHUGE .

-24-



() N AMEBR K2 8 BOEE AR TR 2 5 2 SEA B v R, R4
AR R dWIRE, HASERE NI E:
1. FENEATEHITEIE
2. [EARATBUN IS I 1E T o
T ABURHHRIKZ LR P
() A RMEBR K& o SR TR 2 A b sei A B -, w4
2 HE
(2D Al AR B 2R K 2 v BOE AP Rl 2 5 b S AR Sah TR (1,
S B R R 2 B BRE -
DN E) R OK 2 R S 4 i PO I 2 1 B St BB TR SRR, RCA
ZHE3MHAW, AMFHKEH SRR .
(=) BEIMEE55 pir . 2l A w22 R SERAS R T R BT & CEEINED) K
FASRIE R 2 AL I R 45 4w R R AR A m MR T R Tk

)l_LI‘O

-25-



BHE  AFBURN SRS BB X

— ATFHIBHEXF

) A r] HA XS A T IR AT SAT B LA Bl TRl B e X il
X GHAT BN A B RARTE B ATl T B i AT B AT, A FIR %
AP E R SE B SR, AR RN X B S i AR AT ISR AL

() AR AN B G A U R BRI S AL SR O DR DA S oAt
AT S 55 B2 By, RN H DTG Ok .

(=) 2 ml AR E K BGE A AR E » AFIARGII S R B Z0an i A
PTG S He A A 2%

CPYD 2w B R B 42 AT S R JEAT BB S SRl v ) F A L 5 2 18 5 X
%o

(1) A= RS ARYEA R v ) S EIE R 2« IEZRA8 5 Py o EEZR
GEEARIUER TSR A RME , BRI S5 2 AT BRI A R AL EAT
B BRI ERER 2« USR5 P o ERIEZR B0 45 504 PR o 2 7] i B A i
FRI T R REA% H 5 IRATBUT S Uil So& ARk 1, AR ARH T E.

= BURhXT R EIBR 5 5

(D WAl RN 4% 2 =) B B AL I EESR, B 3T, %~ UETE, N
O ) (R A LA DT R o

(2D BRI R I B S RPN R B % 5 4

(=D b R IR IBAE S5 15 I N NG e ik TR AR B A i 55

CIOD aoxt G R BUah vh RIS et A% B B ISGE AZ A N A5
LR

(D B RA&VE, A~ w RS B S A i RE . R S VPR IR EL
H RN, BTG TR BT A AR, PRl SN = H AR S
PSR VAFAE SR BB TR P IERRIR B BRI A R BB i1 &)
FITERAS ) 2 F A i 3 3 24 W)

) AR g A F AR R 2w BOEM 5, 2~ PR S5E—C g R4&
B (IR AR - BB 5E %% H AEA Bl TH I FBUR] 55 b

-26 -



AR IR
(B VEEE R AR TR E AR A AR 55 .

-27-



BH=8 AFBUINE KA

—. AERERFHIAE

() AR RIS Z 1, AR & S, B R ST
BUE T ARAT B B2 IR EAT AL, HARSRUEAT AU AR GATEL, A
g5

1. 8L — DR S 2 R s PE M2 v B 75 R W iR
AN DL AR A

2. I — TR EE S5 A N B P H R M v R A S e WL T
FAR B #H TR

3. EmijE il 36 N H W IS REGEEEM . AR ERE. AP AR IETA
T 3 BC 15 T+

4 AEBHEIIE AN AT AL I 16 1

5. H RN 2 DA E H HAl 7R BBl TH RIS E .

(=) prlRAETIINERZ 1, AR,

1. AR ERBUR A AR

2. AEIMBLEIF. DALERE.

(=) A PME B SCEA B RC . R IERR IR B e, A
FEE IR T 26 AP AT B HER . RATBUR BRI~ 7] G VEAH . Bl
X GIREBIIRLCATRUN, BT AT WU RN 23R 36 D3R o - X RS E ARG
SRR G R IR A 2 1018 SR 1, Al $E AUl v R AR 5 2k, 1A ]
A TERIR RIEATIEE .

2 L 42 MR RO ANAS S TR < 2 HE Tl R P A i it -

. BRI R NI R AR

() W REARS T, ENEAFN, BEAF TED . TAFN
AR, HFRIR AR S AL 58 x4 IR R 55 28 T AT AS THRIIUE RS P 3R 4T

C0 POt R R B SR R 22— B A W R BR 57 B OQ R, # 3 2 m BLYE Xt
P AR AT T ) CARHEAT BUE R ARAT AU SRR B AT, RSRAEAT
FCH B HIRCAFATAL, ARS8 AR RAAT RS 2 R sk,

-28-



NEIA BRI RIE RS, BRI X GRS A oK AU .«

1o R E A RER ATBUEME (AR ER) MRE, 4087 iEmRast
PN

2. JRERHAL B

3 MR T2, Rh . K87, MEREEMBARME . [R5 55540
FEarMai. FEESEPIELT N, A8 A ISR R

4. HABDN ™ i o mI LRSI, BOERIRIRSE, BA RIRER S A A IR

5. HAh 2 FIAE RIBE A A 4T 5

(=D bt R A RER . BN (7aia RVE) S600+26. 2600+ 2%.
SV AU 265557 2h & Rl BR s LR (5, T3 2 W] LR SE il Xt SRR s A il
TR C AR AEATAAE M ARAT 18 I SR A L EAT AL, ARSRIEAT B I SR HAUCANRAT
B A SR

(VYD SRS SRR AR 57 Bl 7] 26 1b B ANAALE [F) MV 58 4 55451 35 4 m) R 2
PRI, LR IRATA B v e ke AT, HiEEFH ) Dlgkog A
NG FATAFAN TR

(D B R RT7 B RE T W, 273 PR P A DL AL 2E -

1. BB RN AR R 57 B RE 310 55 21 & R BR B ki, SR A
SEIIBCRE 58 212 B K 57 s e 0 AT AR Bl THRIBUE AR P k4T, HIESH S AR
EHA NGO A BN AT

2. hxs GARD ALK 5T S RE 71 57 3 5 (Rl B B % LRI, SE 3]
LAk 5 Bl 5ot AR SE A TR O HRAEATBUE M ARAT A A R IR AT R
SRUEAT R IR IIRAMGATAL, A RSt

N B R R AETS, HRAR A e S HIBORS H L5 5 I 7 28 7 O\ B
2 AR NONFAT, JHZ ST AT A B v e MR e it AT, HIEH ST
PO HAN NG A A BN TATRUERAT: 5 AR RNIAETS, sES ]
LAk 5 Bl Xt SR APl v-Jl SR AEAT AU iy ARAT A A SR IR AT R
SRUEAT BB IIRAEATEL, A= gt TEH.

(B HEREMIEILHESFNE, IFeE e )5

=\ AT SR R ZIAF IR R

-29-



A SR GO A FEIRASER TR A OB IR B S AR
SE MR s FUSE AN XT3 4% S8 ] kAT 21 B i D i i 0 R 0 e AN
PARAZ 2> A AL BT T A & R I N RAIRBE VR IR A R o

-30-



FTUE

— APUTHRIE A R AR K=
g

BOBEE e AR
o AR A A ERE *

fHAH TR BARAFERES
202348 H 24 H

-31-



